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Special reports tin the shore
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IJCarewCo
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44 Broad St.,N.Y.
Montreal Office. 47 St Francois Xnxlcr SI.
Direct Prlvntc 55 Irclii Toronto A Montreal

Copper Stocks
Wo lute Tor distribution a limited

edition nf IhmiUc(s coxcrlng the acllxo
New Vork and llnstnn Coppers.
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Maxwell Motors 1st Pfd.
Dividend Warrants

Gude, Winmill& Co.
Mtmitn iVfit J'or Steck Excfianft

20 Broid .SI., N. Y. Tel. Rector 8880

KIDDER, PEABODY & CO

115 Devonshire St. 17 Wall St.
IWtnn, Nr? Vork.

Correspondent, of
BARING IROS. ft CO., LTD., London

N. W. Halsey & Co.
Bonds for Investment

I'ircular upon irijues!
4I Wall Slrr.-(- , Nets lurk

Philadelphia Huston Chicago

GIRARD TRUST CO.

PHILADELPHIA
t iiitn:iii.o ts.i'i

Capital and Surplus, $10,000,000

E. B. MollltIS,
W. N. l:i,Y.

A. A. JACKSON, lif President
I: f. 1'AiJi:,

l. II STI'AItT :inl Treasurer
. V. Moltllls, secretary

CMetropolitan Trust Co J
invites appointment asTrustee,

Agent, Executor, Ad-
ministrator, Guardian or Receiver.

49 Wall Si. 716 Fifth Ave.

BANKCRS trust
COMPANY

Acts as Trustee and
Agent (or Persons and

, Corporations.
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FINANCIAL NEWS

AND COMMENT

Shu-k- s Im'gtilnr. but Not Sub-jw- l

fo Kxt'i.p,. Srlliiifr
Prcssiirff.

SOMK WEAK FEATURES

There xxus no public rash to .ell
stnclts In tlio Wall Street market yester-tin-

although the professional specula-Ho- n

fur the decline Weclnewtlny after-noo- n

hail anticipated something In the
nature of a Keneral stampede of tlqulda.
Hon xvhen the developments at Wash-InKto- n

had been considered over night
The country's stock market response
yesterday was a gratifying evidence of
Hie stability of ilnanel.tt moods every-
where, miitrliliii: the Indications that
business conditions and banking eintl
market positions are fundamentally
strong enough to cope with any con-
ceivable contlmrency or event of the

illlllcultlcs now pending.
Indeed, the elements of weakness

which appeared In various directions of
the share llt yisterdiy were not In
any obvious way a direct reflection of
the disturbing unccrtaltitles which politi-
cal problems havo forced on
attention. They were quite apparently
the direct consequence of the reaction-
ary processes of the last few months In
Impilrlng speculative accounts for the
rise left over from hud summer's ex-
travagances. Tho fact that the collat-
eral loan xalues of numerous unseasoned
Industrial specialties were reported yes-
terday to have been marked down
further was a sitlllclent explanation of
somo of the features of the Stock K
chance session.

There whs scattered liquidating pres-
sure In alt departments, but much of
the selling was still manifestly a con-
tinuation of professional speculation
for the decline. Standard descriptions,
Including Industrials as well as rails,
offered resistance not only to pressure
but to the unsettling Influences ,of the
particular weaknesses which were dis-
played. Operations for the short ac-
count were discriminatingly conducted
and there was a good deal of short
covering throughout the list which en-
abled the market, especially In the
early dealing to nbsorb liquidating
sales nt some advance In prices.

Tin- - market was less active than on
Wednesday, and the general price move,
meet wn lirei-ula- There was more
or less unsteadiness In the afternoon sis

of t no declines In Studobaker,
Industrial Mcuhol and other specialties,
and the tone was nervous all around,
bin perilste-i- i underlying firmness was
xlolrtid m up the Important quarters.

TV lecesi naturally hail a len-
iency to restrict purchases, and under
the c.iciiniitances the market might

ave bten weaker Without provoking
Accordingly observer, gained

I ie Impression that Wall Street saw
no con vincinc. reason for discounting In
any vry appieh-tHv- e fashion the mot
ir f.ixorahli outcomes of the (lerman
..ud .Misicaii situations which uneasy
imagination could conjecture.

Interest was practically confined to
fie i spouse which tleniiHiiy must make
'o tin demands nddrei.Kil by Washington
to Hcrlm. and the prevaillmr disposition
w 11 lo plate a somewhat vague reliance
hi i'ie nit mi. it. suociss of the cvlil'cnt
effort under w i to avert the threatened
I rei.ch ol relation over tieimany's con-
duct of submaiuie warfare. In the mean,
wh.le the tln.incl.il community w,i In-- l

icii ' postpone consider. don of the
effects of cxctitu.illties until the nature
oi t.ie tiei'in.in reply hail been ludic.it d.
if man c'iaiu"e made a further ad--

nee in the movement, which has sue.
mvti il some w ahdrawal of funds lo-r-

I'etause of .iii iclnable contingencies, hut
!,,. i(s,. mi. not sharp enough to be
tr K. ib.v s.k'iiltlc.mt.
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PENNA., TO USE LAKE BOATS.

Railroad Will Conlluoe Iu 'Anchor
Herrlee.

ArraiigementR for the through han-
dling of freight to and from points on
great laltea have been mude by th Penn-
sylvania Itallroad with the Ureat Lakes
Traimtl CorporaUaa, Xttii il Un on
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I. to Rr I'.ed aa Part of Nerr Na-

tional Cnrreney.
Ciolil sviifl tslthdritwu from the

yesterday by the National Hank
of Cuba to the amount of 1500,000 for
shipment to Cuba to bo a part of tho
new Cuban national currency. The Na-

tional Hani! of Cuba lias alio shipped
Kitiii.noo direct from Philadelphia for tho
in v coinage.

Hold to the amount of $150,000 xvaa

withdrawn by the Hattery Park National
Hank for shipment to Mexico on the ac-
count of the Comlslon Keguladora del
Mercado do Henciiuen In payment for
sisal shipments.

The Hank of Nexv Vork deposited
1200.000 In sovereigns at the Assay
Odlcc yesterday,

THE CURB MARKET.

Iteaetlon After Itecorerle. la liarlr
Trad Ins on Curb.

Dp.plle th msnr uncertainties In lh alius-Ho- n

most of the more Important U.urs made
.harp reeox-erle- yraterditr In the early trad.
Hut on the curb from Wednesdsr'" reaction.
Around midday, however, a reaction (level.
oped, slid while recessions ere nenr rally

the market developed an Irregular
tone.

Mhlvale sterl under fairly soikI demand aold
un to .Vjif reisiverr of 1'4 points. ashi7 off
allihtly In the late transactions. Cuba Cane
Sugar common ilex eloped a weak tone alter
initial .tratltneM and aold at the close at the
previous day's low level

Othrr Issues Dial .hawed steaknets were
Kathodlon Unitize. Tobacco Product'. Aetna
Kxplnslses. Inleriialloiial Motor, common,
liastuii, Williams A Wlitmore and I'eerles, Mo-
tor l.yuu I'honoirapli stain showed a .Unlit
Improvement nml a new 111 aril level

Oils were dull, thoiuli (that little was done
stas at lilKber tuurea than on Wednesday,
Price cti.umes were narrow and unimportant.

aharr, showed a b'avy TOiitractlon
In total transactions, but Hi ceneral ton
wa, .te-ul- 1,'iiltrd Yenlo Kstensloti moved
up fractionally, but Inst all nf Its naln as the
srs.lun progressed White 0.1U, unjr mod-eral- e

tradllnr yielded a lull point.
Ponds were well maintained mid artli-e-, with

the eiieptlnu of Mtdvalc Sleel which re
auliil 1, ot .1 point

Open, lllirh- Low. Clos-Sale-

ins est est Ins(' Aetna Ktp . 3I, 31'. :t 314
.110 An Ituh Tire..,. ;ii 074 fift, C74
Ii'i Amer Marconi.. .. 34 94 "'
li All li A W 1 Hi, 324 334 .134
430 H.llto Ttlhe HI lt.1 114 11(1,
fin H.irnett () A O. . Z'l 34 S 3".
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CURB CLOSING.
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Canada I .t I' pf
f rro lie Pan--
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Inter Mer xi,,r
Inter Mt r xinr pf.
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It .4 II forp
Standard Ml Lead
.illt. marine float
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TrlaiiKle 1'ilni elf,
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BID AND ASKED PRICES,

Closing prices .stocks in which there wero transactions yesterday
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NEW UNION BAG COMMITTEE. GOSSIP OF WAIL STREET.

Prrferrerl Stock Holders Form Inrle. IlUcaaateat.
prnneni iiraraaisaiion, "'"-""i- j spcuiiinst 111c mvi, inatl,.,

An Independent committee has been f'""'d to have (,n Mdn...
lormeu iy ine preierrcu hiucix nuiuein m uy mo xxorat xvnicn could occur In a
tho Union Hag- - and Paper Company to .relations xxlth (lermany. stw(!t.rolect their Interest In the readluattncilt .

.,f 11,. (iiuince. of llie comnanv. In this "irotifr and active.
committee arc William C. Van Antwerp, and. although the market lwv.i
chairman i Mortimer tl. Huckncr, Thomas am uninteresting during the (,.'

A- - ,'uhn Jr-n-
nduA?or """ ,i n. of wX;;

Preferred stock lioldem are requested J until near tlio close, except in
to deposit their stock with the Now Yorlc
Trust Company, the depositary or the
committee. Coplea of the deposit agree-
ment may be obtained of the depositary
or from the committee. Certlflcatra of
deposit will bo Issued. Application will
be made later for their listing on tho
Stock Kxchange.

mmmmrmmm i , i. , .1 MM. , nseUCITSI ' LJ , 1 . . .1 I

UAUiX TJlJlABUJal OlAlIHOXini. m ureauaoi niaiirc

WASniNOTON, April M.-- The .tatement of
the receipts and disbursements of the Treas-
ury hows:

This mo. rittesl rear.
Receipts MI.JTJ.ir.l ffto.06'..7;
Dilburaements 44.707.754 tli.0H.03t

Deficit tl.734.071 tai.WI.
Receipts from eu'toma to dsr, IM3.II7: In-

ternal revenue, ordinary. 1147.0.1s: Incomo tax,
flll.li:. and mlaeellaneoua. II7M34.

National bank notes received for redemp-
tion. Ir7.330.

The current statement of the United State"
Treaiurer lor April 19 ahowa:

GKNKIIAL FUND.
Available sold M.MM
Avallabl. silver
Pnltisl States note' C.ni.io:
National hank notes and Federal

reserve note' II.j..!Sl
Certified ctieeki on banks H.IH
Subsidiary silver, minor coin and

'liver bullion S7.03l.IM
Unclassified (un'orted eurrener'... 5j1,07I
Depo.lt, In banks and Philippine

Treasury t:

ATallable currency til Treaaury
and bank. SIT.135.701

Dediut current liabilities 4.33r..tJI
Net balance. In ceneral fund 133,lx:i,W

RKSKtlVE FUND.
Bold coin and bullion tlJS.'Ks.Oa

TRUST FUND.
To redeem outttsndlnr certlflcatea II.MI.t.STl
Grand total caih a. sell in Treaa- -

ury 1.131,441 ,M7

SUB TREASURY STATEMENT.

WEDNEHDAT.
Paid by to bank.. I1.5I3.0S0
Paid by banks to S.31M0I)

Lot. 10 banks on day's trans-
actions

FUNCB FRIDAY I.A8T.
Paid by to banks.
Patd by banks to

I.o.a to bank.
Loss to bank' ram. period pre-

vious week

DAILY FINANCIAL CALENDAR.

V.X DIVIDEND.
Company and Term.

Anaeondj Copper, quarterly..
Drill .1. il.. quarterly
llrown Shoe, quarterly
num. Hros., quarterly
Consolidation Coal, quarterly.,
li. I. .In Pont le .Nemours

Powder, quarter!)
P. I. du Pent il" Nemours

Pnw.i.r. quarterly.
Utmond Ml.:., qu.rt-rl- y ..
l.'unond Mill., aceum
lix.ritt Mill.,
Island Creek Coal, quarterly..
Krncllek .Ine Corporation,

tlirmth'.v
Muni' Ipaf Service,
Nattoml line

quarterly. .
nnd Lead,

mnnthl)' -
Parltlc Cnast. quarter'' t pfd
Partnc Coast, quarterly 3 pfd
Willys. Overland, quarterly. .

niYiniiNPs payaiili:.
Amrran Iicometlx e, quar-

terly pf1
Hollliik-.- r iio.,1 Mining,

monih'y
Westins'lioU". Air Hrake. qu.ir- -

DIVIDEND DECLARATIONS.

Comp.ni and Term
Anierl.-a- n liselianc

Natl ma: Hank.
sem..iiiriu il ....

Stew Sp-.- d.

onie t.r. quarterly . .
!. Speed- -
oni ter. quarterly . .

Kanilnt.tlqut i Power.
quarterly

Pullman Conipaiiy,
quarierlj- -

Pcnns) Ivanta Murine
and ordnance Cmi.
Inns, In- . quarterly

Pent.s) lvant l Marine
and (.rdiiaiic. Cast- -
Incs. Ine extra

("an.idUn Cement,
quarterly

Corn i:iliangi Kank.
quart rly .

Iinmlnioii Hrldtt.
quarterly

riouilnlon Ilrldice, ex-
tra . .

1'hltu.Mph.U W.ir- -
lious--- , sonii-antiu.-

Stk. fable.

l,'t May t

1 Jlay 1

May

1'.',

PUBLIC UTILITIES SECURITIES.

Adirondack ric-tri- c Power . .

Adirondack I Pow,r pf ...
American lias Company
American Llglu . Traction

i l.lehl .4: Traeii.ui pf. . .

XmeHran lian l.leclrle .
Ani.-r'ca- (Is., I'.l.virlcpf ....

Anierlcin Power, Light
American Power. I. Ishl .

Ann Public I'llllilci
Ainrrlean Public Utilities pf
American XX'nterworUs Kleciric
American W W, K psnlc'tr pf .

Amirlcan XValcrworastt Klstpf .

Atlantic P. I, Co-p- . .,
Carolina Power, I.islit
Carolina Power, Light

Hies Men Ire ...
CHI,- -. Srrx Ice pf
Colorado Power Company. . .

Colora lo I'ower Company pf . .
Commouweallh I'ower Ily. I. ..
Coninionae.lih I'ower . I.
Consumer. P Co. Minn li njo
lienxer f.as, I'ln iricfn ;s
Kleciric llond Deposit pr . .

I'loctric ll.in,!, Mure fo nf . .

I'mplre lilstrict I
Federal I liiht , I ract .

Federal . Irarilonpf
(tas, Kleciric securities ....(.as,

iiicrn Pow Il.Northi rn lintarlo Mailt , Power .

Nortlieru imtarlo , I'ower
Northern Slate. Power Co ... .

Northern Statii Power Co pf . .(ark I'ower d XXater . .
raclfl.'llai.
Pacific Kleciric of
Itcpulillc ay A Light Co. . .
Itcput.llc Kall.ay, Light Copf . .

Southern California Pillion
Southern California l'dlum pf . ,
Southwestern Power, Light pf .
Standard Klei-irl- c

. ,
standard lias, f ,. .

lelll'essee Light Power
renncv..-- Ity Light . Power pf .
Toledo Traellnu Light , Power
I0I11I0 Traction Light . Power pf

Light, Hall. a) 1. . .
Light llallwitys pr.. .

iXts-ier- Power
Weiiern I'ower pf

Par Tal-- 0.

STANDARD OIL QUOTATIONS.

are uuotatlons for

Anglo Oil .

AllHiilic
Home si-r- 111

llll. ke e Pipe
Ctleiel.roilgn Xtlg
Colonial llll Co
Coniineu (HI Co.
Crescent I' I,
Ciimlierland I1 1,
Fiireka I'lpe I,
llaleua signal 1)11.
lialeua slg pf
Illinois Pipe I, .

Indiana Pipe L. .,
Inter retro Co
National Transit.
N Y Trail.ll
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l'rillStates Industrial Alcohol and in siu.
baker. All kortii of adverse rumors er,
In circulation during the day
tho Oormnn and the Mexican situations
but on the whole up to late in tl,. ....
noon tho attacks of the bear party fai:,,
to meet with much success. Pnlted mi,,,........n..
throughout the duy, breaklnK only o.v.
.neiow me closing price of U ilh.rla.
wiuie .ruoiui.;, iJHlllwin, American j.
comotlve, International Mercantile
rlne and several of the other v

war stocks registered advances
from n fraction of a point to inure '1,4?
two issuim.

There xvmh a ; of pride in...... H.I.I .11. t . tioinoi:o.i uiniiict lieA'llll.ie ,r,,held as xxell as It did yesterday Hrok.r,
bad felt V. den they left the.

t ,L.l ... .... Vr
i run. tii. iy i,mi mere svoupj p0 tnbreak In prices yesterday, folio!,,- -

sending of our ultimatum to riffmar,,
However, the manner In xxblch stv, ..1 oil 10 II leRiini- - Mi,
iiiitiiciHi uistrict anq tlio lotpit-lafg-

acre stilling to ilrmly ti,
'resident In hU tan.

The aiomp.
Totxard tlio closo of tho s1--

kct yesterday there came siu'np
prices which carried many of ths v.- -

' . I , I n ., B ... n .. . I . . I . ......vi, rvnunildl IIVIOW 1,10$, fl'
xxeuncjiaay. lucre xvan a rally fr- o-

tiies" lots- - ngures, nut on the hn...n.i . . i. ... .i.ii.'u in io.,i-- up toe; cairu, jin-.- i
in inc nay. liiliuors were cur

in.,, v.tiiiMo.i. nc 'iareif
on mo unucu mates; mat our tro,

mi on in .Mexico, Are, r)-- j
strength of this talk traders rmhM

Aivuii rciruiuum anil sic.:ki e'
oner companies Having Interests
.Mexico. a deeper reason for tlureas:, nowever, txas the fart tha'
certain of the banks scaled down jr.!
leruuj tins iini-ef- l at wnicn tncy wtr.
wining to accept stoeK, as en lt-- n

Tills scaling doxxti wiih r;prially no!'.
auio in ine war siocK". Hal-lnl- wht
xvas svlllni; around SJ, wa, taken " i
ui bo, wnue ine nguro on Westlrslio-- j

was (iroppe.1 rrom so to CruMl,'
xthlch had been tnki-t- i at so ,',
uroipeu to t.o, nnd Tcmii, C ontpaii,
collateral, waa scaled down from 'I
to i,. HroKcrs, lia-In- K of !'-- r

changes In the prlcs nt 1i h
be accepted as collati r.i M

ene.l to throw- - oxer large atno'ims
the more speculative sue., .Ipj
lng the decline. Ilanlter- - said :.ut r-

torore they had been lendtrg c. lti .In
close to the miirket. That - ai.
was fcelling at 103 they hud let o
at

j

regaining numerous others of i'i,- x.!
sto"kt. The ilecldrd break ! ,j,
baker and t'nlted State-- . Indu.'.i,,' x

cohol Is also believed to l,,,-,- r

brought about tliroug-- i ih-- . .

Inr down of the prices at w'- ' .

vere willing to accept sin . .
lateral.

Hard to flny.
I'moii Pacific and Kead.t,; a

Hocks which, brokers s.,v. :.e ..

e.--y hard to buy In the'mnrl.r' !.
j .ng has been scarce for sexrri, wi,
J '.in?, trader- began to ,iccumuta'
I flic big 1,11.1b vhich n u-

has been very small for 'cars a 1 ' --

fore Its c;irclty at this tin -
remarkable. With I'nlon l'.i s,
oxer, conditions are different 1
nig .supply of that stock 1..1.. , 1.
been consldf ruble and It liu
favorite with speculators an we -

H.
estors. Broken s.iy thai

Investors going to
buy stocks have, been pick c - '
Pacific ss a favorlt,) sue t ,ij ,,w,,.
tl.elr strong boxes, and t' s ir,.- ',
much to do with Itn scarclt) T
pans Is known to be r.'i-- u .
amounts and. coupled with th.. .,-
It Is one of the few-- s pt.r c
011 ihe Hit, It In not unlikely , --

h.lX'e been picked up bx ai "May 1 group of speculators h nn e
bellwether to lead a com ng
ment In tho railroad stock- - w
icted extremely xxell dunn f -

IntinuLlomt! crises.

ni.flller..
TI.e iJlMillera Kccur.itfs . r

dividend, action on wbtcii
lajv.-- I ever sine the onmp.n s
Cnlti'd States Industrial AI.-.- c "'just beforo that lu,uc bega-- i

tlonal rise. s now to be .'.,.
May 10. In view of the fact ,,
il r.ctors of tho Distillers. Henri", r --

patiy failed pi deolar .1 d x ir d --

March 17, a date xvhtc!i Ji.ul l ? -

as most iiufpleious, tho
trict ts Inclined to bo soniew ., . p .

about latest dividend t ps ! v
reverent iy remarked in or.e pe.-- t
bouse yesterday that ,11 . a s.
pany did not ret,uni d v d i" "
1" an alibi nas hclt.g pr.p.ir.i n
rfl'c: thai the company ,,d h, nn
lng its futirLs to otlierw ,1,1 tr c
financial position In- the re -- .

about Jl, 600,001) of p
per tent, bends.

I.ehlth Valley, nirflirls'
Only nlro daxn v,iUng,

Peuiiiylxaiila IbiUro.id v
Lehigh Valley IfMllroad C.,mp
brut lug; Its nevrntit th biril m
The Lehigh Vrilley at 'n

'

Incorporated under the nans.
nware, l.ehlrh, Scliux Iki.i .,1,1 --

bann.i ltft.tlro.id bx an ;x, ,.t '
ylxaIlla (ienerul Ati u bis

I.ehlgh Valley xxas not .t .
approxed by that lglsl.ii,-- I

January 7, 1S53 The or.g- -,

of the founders of the .

that the line should eslend c .

Pn to M.iuch lunik, hut ,,,
tug into new terrltorx- xv.,- I

til '.n 1S92 'it bad real..
nnd hud branched out

Hons. . sinal: part
as it now exists Is xerx ii'
the 1.eliKh Valley Hi,lr,o1
had its Inception on Apr l

"

that date fpe (iener.il S ..
s)l'nnlii Hiithnrlzed tie 11, ,1
li.iilfo.i.l nnd ',,,,1 ,, p ,

struct ami make .1 sing'. .

road fi inn Hie llc.ix.r 51

mines. In iw cou' ty ,.f N

to a convenient point on g

place aboxc .Maip-l-i ci.u-

Murine.
Interests aliied w lb ' '

ennuntt'ee '

tlonal .Mercantile Man-..- - '
tiled j, that the xx.r
In bmlng mi) of ihe lon.m.- '

the coiupauy tor the purp'-- c
enlng their poMmm P .1

ported that by etn li a nioxe-".- ' I'"'
ferred slock holders' ciui'iill' .

align the leriillciiie. en p '
their side, thus cre.it. ng .1

tin ranks of the cimitii'in
comuiliiee. The Mann share '

be the . ' ' Aryesterday to ni t
niliollg the strongest sto li. ' '
More tin. 11 ;,0,i5t10 shares of
chafigcil hainls The sio, t' t

an nil in lice of 1'. points "',
Tb" luiinnci' In the .omti "

,

to 'J9.inu sliarcs, the siod- 't
-- isi Iton. oi , tt u plat,


